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 4.2 

,
$

70 17,012 191/456 41 37
110 141,288 278/608 45 232
90 46,945 150/357 42 131
60 120,573 36/86 41 1,402
110 60,825 261/582 44 104
80 99,563 444/1,022 43 97
120 175,506 295/698 42 251
130 57,600 198/504 39 114
60 43,117 168/435 38 99
90 154,968 290/605 47 256

Standard & Poor's 500 100 80,787 569/225 40 141
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 ( ) . 

.  «
» —  $327 ,  «

»  « » — $313.

. , 
, 

.  4.3.

 4.3 

,
$

140 37,992 124/230 53 163
70 303,792 1,076/2,236 48 135
60 71,895 988/454 45 73
130 135,915 38/63 60 2,157
50 169,140 1,184/2,754 52 75
100 228,293 620/1,293 47 176
130 242,062 300/600 50 403
130 95,070 290/634 45 149
140 42,163 87/196 44 215
100 227,468 464/919 50 247

Standard & Poor's 500 50 247,850 768/1,727 44 143
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 6.3

       S&P500

50% +$ 7 53% +$13 54% +$59 52% +$ 91
48 -2 54 15 49 -18 52 +59
49 -3 49 0 54 +16 52 -27
51 0 49 -21 53 +30 50 -10
49 -13 54 0 50 -35 57 +134

 6.4 

S&P500

53% +$8 54% +$ 55% +$53 50% +$45
52 -3 58 -12 47 -35 55 +56
53 +4 55 +18 52 +4 51 -27
52 +1 55 +11 50 +8 50 -37
53 -9 56 +13 51 -14 57 +109

 —
(Trading Day of the Week, TDW). 

, . 
, 

.
 6.4 , 
 S&P 500 

 TDW. 

. , 
 55  « » $18 .

» , , 
, 

, 
, 

.
 52 

,  -$3, 
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47 ,  -$35 . 
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 1984 . 
 57 
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 $211,910 

 6 ,  $387,320  S&P
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, 
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,
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.

 6.6  TDM 
S&P 500  1982-1998 .

%
TDM $ 

6 48,787 166/97 58 293 13,025
7 54,212 168/212 60 322 6.100
8 51,312 175/102 68 293 10,675

19 64,162 145/84 57 442 8,187
20 55,600 110/60 54 505 11,825
21 70,875 75/48 64 945 7,750
22 42,375 61/40 65 694 10,075

 6.7  TDM 
 1977-1998 .

%
TDM $ 

8 38,375 230/128 55 166 7,125
18 46,562 231/132 57 201 12,656
19 43,593 195/116 59 223 12,343
20 30,131 148/84 56 292 7,093
21 31,562 106/59 55 297 7,406
22 21,687 76/49 64 285 7,250

, 
,  6.4 

,  TDM.
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. , 
, 

. , , 
.  6.4 
 1998 .: 
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 6.4 . 
 «Navigator» (Genesis Financial Data Services).
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 14.1

%

63,391 71 196 3,987 12,553 1,000
71,250 74 188 3,987 13,875 1,500
69,356 77 228 3,987 12,792 1,500
69,407 80 226 3,987 11,802 1,750
73,761 81 232 3,987 12,755 2,000
82,091 83 252 3,987 14,202 2,250
76,042 85 288 3,987 15,751 2,500
80,417 85 266 4,175 19,651 2,750
78,345 87 287 4,175 14,752 3,000
77,536 88 283 4,700 16,217 3,250
81,785 89 285 6,987 19,362 3,500
81,506 89 308 6,987 21,997 3,750
90,391 90 345 6,987 17,330 4,000
83,721 90 333 6,987 17,858 4,250
91,775 91 352 6,987 14,855 4,500
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1 The Secret of Selecting Stocks



finbay.ru

... 
 15.1,  $141,792.50
 S&P 500, 
 S&P! 

, ,  « »
 « », 

 « » — S&P. 
 $1,750,  2.20 , 
,  13 

, , , 
 « »  « ».

 15.1  S&P 500, 
.



finbay.ru

 « »  « »

 S&P 500 (
) , 

 14 .
: 

 (trailing stop) 
 17 ,  $3,000

.
,  14-

,  S&P, 
 17-

. ...
 S&P . 

, , 
.

:  14-
 S&P 

. , ,
. « »

 15-  20- . 
, , , 

.
, , 

, 
S&P... .  — .

,  15.2, 
 14-

 12  S&P. 

 S&P.
, , , , 

 (
,  (1/2

bailout)) . 
 42  49 

 $527.  15.2
. 

$88,055,  82 .



finbay.ru

 15.2  S&P 500, ,
 S&P 500.

: 
, ... 

.
» (Bad habits) — -

,  ( , ,
). 

? , 
.

, 
. 

, . . , 
 5:10 . 

, 

.



finbay.ru

 15.2  S&P 500, 
,  1 -2 .

, 
, , 

. 
 — , , 

.

. , 
,  (

), .
, ,

, 
, , ,

, , 
.  (Aynn Rand2)

: .
, 

 — , , — 
. 

, , ...
.  « »

, , 
.



finbay.ru

 — 
 — . , 

, , ,
, 

 — , 
.
, 

.

. 
 — , , , 

, 
.

 - , 
,  « »

... . .

 1
, 

, , 
 (

).

, ,  — 
 — 

(up or down limit moves). , 
. : 

System Writer : «
 65% , , 

 5,10, 15  20 ?»

 15.3. 
. 

, 
.

2  — . — . .



finbay.ru

, , ,
, 

 « » (Futures) ,  «
» . 

. 
? ...

 — .
. 

. , 
. 

.
, 

, 
. 

, , 
, . , 

— , , .

, , 
»  — 

, 
. .

 2

.

, , 

, 
, . 

:  (
) 

.

...
% 

5 $ 95,745 53 533 $179
10 86,507 53 334 259
15 133,745 56 537 537
20 152,115 54 199 764
25 118,390 51 178 665

 15.3  S&P 500 ,  65%
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1 $106,945 58 209 $511
5 67,197 51 187 359

10 58,270 50 169 344
15 75,325 56 145 519
20 55,342 53 136 406

 15.4  S&P 500 
 « »  13  $3,500.
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