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., ,  (

)  0,31 ,  2%,  0,14 ,
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 index number 
 index numbers, , 

.

Index numbers , , , 
,  (base prices)

, , , ,  index. 
.

 index numbers . 
, , . 

 index numbers. 
. 

.

 1900 .  6 ,  1910 . - 8
,  1910 .  1900 .  8/6,  133 1/3%. 

 4  6 , 
 6/4,  150%. , , 

 10  8 ,  8/10, 
80%. , . 
133'/ , 150  80% . . 

 (133 1/3%+150%+80%)/3  121%. 
 3V(l33 1/3% x l50% x 80%),  117%.

, , . , , 
, 

.

. 
.

, .

, 
, , 
, ,

. , 
, 

, 
. , 

 index number P, ,
,  index

numbers, 
, 

index numbers.

Index number, IX, :
,  1910 , 

MV+M'V'=  pQ=PT.
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,  1900- , , 
. ,  1910 . 

 1900 .

 (  T).  index number
-  index'a  - . 

. ,  (  T) ,
 1910 .: 

PQ, . . .  ( ), ,
 ( ); , 

, 
 index'a. , , 

, ,  Q,
 1910 ., ,  p,  index'a -1900- .

 p0Q+p0'Q'+p0"Q" . . , ,  p0Q, 
1910 . , ', " . ., , 1900- , - 0,
p0', 0'' . .

 ( ), 
 1910 . (  pQ)  ( 0Q).

,  (
 1910 .  1910 .)  (
 1910 .  1900 .). 

. , 
, , , ,

 index number .  (  pQ : p0Q), 
, , , 

 (  p0Q)-  index number , ,
 (  p0Q)  index'a 

.

 index number ,
, : 
, . , 

 (1900- ), 
, 1910- ). , 

,  1900 . . 
,  index'  (1900- ) 

, , , . 
 ( , 1910- )  1,25 . 

. . ,  1900 . ), , 
 25%. 

) 
, . 

.

,  (
 1910 . , ,

 1900 .), , 
 (  1910 .  1900 . 

 1910 . , 
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,  1900 . ). 
 T . , ,  “

 1910 .  1900 ., 
,  1910 ., 

 1900 .”. ,  index
numbers 

. , 
, 

, , 
.

,  index numbers ,
, 

 index' ; , 
,  index'a;

, , 

,  index'a.

, 
index numbers , , 

 index'a, , 1900  1860 .

 index numbers , ,
 index numbers, 

 ( ), ,
. . .

, .

, 
 100 , 

. , 
 index numbers, 

, , 
index'a.

 (chain system) , 
, 

.  index number Sauerbeck'a
, 

.  index number Sauerbeck'a , 
, . 

 1867-1877 . 

. 
. Index numbers  1909  1910 . (

 1867-1877 .) . 
 1909  1910 . . 

, 
. 

, . 
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, ,  index numbers 
, , 

.

, 
, 

. 
.

§ 2.  index numbers

, 
 index number. ,

 index number. 
index number, 

.  index numbers , 
.  (

, ) 
, , , 

. , index numbers 
, . ,

, 
, , 

 ( ) .

, 
index numbers, ,

, 
, .

, 
index number (P)  index number ( )  (

, , 
, , , ).

, ,
. , , 

 - , ,
. ., .

, ; ,
. 

? , 
, , , , ,

, . , 
. , 

?  (
), , 

, 
.

 ( , 
, ) index numbers 
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, . 
, . 

, , , , 
 index 

, , .  index , 
 index ,  index , 

.  index numbers 
, , , , 

.

, 
, 

. 
, .

, ,

, 
. , , , 

. , 
 index numbers , 

 index numbers, .

, ,  index numbers , 
, . 

, 
index number, .

,  index numbers 
, ,  index numbers . 

;
, .

, .  index'a

 index numbers , . 
,  1908 . 

1900 ., 
, .

,  index numbers, , 
,  index numbers, . 

 index number 
. 

, . 
 index numbers , 

 - .

§ 3. Index numbers  (A Standard of Deferred
payments)

 index numbers , , , 
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 index numbers, , 
George Shuckburgh Evelin'OM. Bart, F. R. S. and A. S.  1798 . ,  “An
Account of some Endeavors to Ascertain a Standard of Weight and Measure”,B The
Philosophical Transactions of the Royal Society of London (T. LXXXVIII. P. 133-182

).

 William Fleetwood  1707 .  Chronicon Preciosum an Account of English Money, the
Price of Corn and other Commodities for the Last Six Hundred Years 

, ,  1440  1460 . 
, ,  5 . . , 

, ,  6 . ., ,
.  index number 

 Joseph Lowe'o  The
Present State of Englang in Regard to Agriculture and Finance (London, 1822) ( . . 261-291)

 G. Poullett Scrooe'o  Principles of Political Economy... applied to the Present State
of Britain. (London, 1833. P. 405-408), , ,  index number 

. .:  Moylan Walsh. The Mea surement of General
Exchange Value. New York and London (Macmillan), 1901. . . 555.]. 

, 
 index numbers,  index.

 index number, , 
, , “ ”, ,

, . 
,  ( , ) 

.  index
number 

, 
.

, , , 
,  “ ”, 

. ,  1000 ., 
 40 . , 
, . , , 

, 
, . 

. , ,
.

. ,
, . 

, 

.

, , , 
. ,

, 
.
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, 
, , 

. 
, , , ,

; 
, 

. , 

. 
, , , 

. , 
, , , 

. , 
, 

. 
. , , 

.

 index number  100%
, 

, , , 
 “ ”  “ ”. 

 -
, 

, 
, 

, , 
, , 

.]. 
, index number 

. 
 (tabular standard), . , 

 1000 .,  index number  100, 
, . 

 index number  150, 
, , 1500 ., 
, . , ,  80,

 800 . , 
. 

,  index number,
.

, 
 index number, 

.

, 
, 

index number, , . 
, , 

 index number, . 
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 ( ) ,
, 

. , , 
, 

. 

, , 
, , , ,

, ,
, , .

, , ,
, ,

. , 
. 

, ,
. 

, 
, . , 

, , , 
, , 

. , 
, 

, .

, . Index
number,  (standard) , 

.

, -
, , 

, , 
, - 

index number . , 
, 

. , 
 index number . 

, , , 
, , . . 

.

, , ; 
, . 

, 
. 

, 
, 

. , , 
, , , . ., 

, , 
, 

.  index number 
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. 
, , 

, .

,  (
) , 

, .
, 
. , 

, 
, 

. , 
, , 

, , ,
, - , ,

, . , , 

, ,  ( )
, 

. , , 
, 

. ,
, 

. 
, 

. , , 
, , , 

.

, , , , 
. , 

, , 
. . ,

. 
, . 

, , , 
, , 

. , 
, 

, . , , 
,

. , , 
. 

, , , 
, 

, .
, 

. , , 
, 

. , , 
, 

.
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, , ,  index number, 
, , 

, 
, , 

,  index number , 

.

 index number 
, , 

. 
. , 

, , , 
, . , 

, , 
, 

.

, , 
. 

 index number, 
. 

. , 
. 

, 
.

, , 
, , ,  index

numbers, , , 
.  index number 

, 
, 

.

 index numbers, 
, ,

 index number'a. , 
, .

? , 
 index'a 

, . , ? 
. , 

?

§ 4. ,  (Total
exchanges)
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, ,
, , 

index number, 
, , ,

. , ,
, 

, ,  index number' ,
. 

.  index number ,
, 

, , , , , , , 
, .

 “ ” 
index number. , 

 index'a 
.

,  (by the piece) 
 (by time).  index number,

, , 
. ,

, , , , 
,

, , 
, , . 

, . 
, , 

, 
. 
, . . ,

.

, ,  index'o
. 

, .

 index number , 
, 

, 
 index number 

. 
.

,  index number, , 
, 

.  index number .

 index number  (
), , 

, . 
index' , , 
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, . 
 3%  100%. ,

, , ,
, 

. ,  index number 
. 

, , , .

.  index number, 
, 

, . 
, 

.

,
, . 

, 
, . 

, . 
.

, 
. , , , 

, . 
, , ,

. , , 

. .

, 
 ( , ) 

. 
, 

 ( , 
) 

. , , , 
. , 

, . 
.

. , 
. , 

.

, 
, , 

, 
, . 

, ,
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, 
, . 

,  “
”, , 

. , 
, 

. 
; “ ” ,

, , 
.

, . 
, 

. 
, , 

. -
, , 

. 
, , 

, , . . ,
, 

.

, , , ,
, . 

,  “
”.

, , 
, 

. , , 
. 

, ,
, . 

, , 
.

, , 
, , 

, . , 
, , ,

. ,
. 

, 
 ( ) 

, .
 ( , 

) . 
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.
, .

, 
. , 

. 
, 

, .
, , 

, , 
. .

, 
: .

.

, , 
. 

, 
. 

. 
.

, 
.

, , , 
, . 

. , 
. , 

, 
, , 

. , , , 
. , 

. , ,
, 

. 
, , 

.

§ 5. 

, ,  index number,
,

 index number, 
; , 

.

, , , 
. , 

, 
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 index. 
, ; , 

,  index number, 
. , , , 

. 
(Manhattan and the Bronx)  1909 . ( ), 

 (  4/5 ),  620
. .  104 .

. -
, , , 

, , 
 “ ” , ,

, 
Manhattan Island'a  ( )

, 
, , 

. ]. , , 
 1% . 

, . -
,  8% 

. , , 
 3%. 

, 
. in1 , 

, 
. ]. , , 

,  Bureau of Labor, 
, , , .],
. , 

, , 
. , 

, , , , , 
, , 

, , 

, .

, , ,  %
. .

, 
, , . 

, , ,
 Kinley'e  “Report to the Monetary Commission” 

 “ ”, , 
. ., . , 

,  ( ) 
, .

, 
. . Kemmerer'a

 ( XII) , 
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, 
, . 

, 
, 

.

, 

. Edgeworth 
, , 

 index 22; ,  “The Economist”,  index number
 - 45;  Sauerbeck'a ,  200

,  “Aldrich Report”  “Bureau of Labor”,
, , , 

 index number .

 (The Committee of British
Association for the Advancement of Science)  index number, 

,  27 , 
, 

.

, .: “Report of the Committee”  Report of
the British Association for the Advancement of Science, 1888. P. 186.]:

 (  - 5,  - 5,  - 5, , . - 5) - 20

 (  - 10,  - 2 1/2, , ,  - 7 1/2) - 20

 (  - 2 1/2  - 2 1/2,  - 9,  - 2 1/2,  - 1,
 - 2 1/2) - 20

 (  - 2 1/2,  - 2 1/3,  - 2 1/2,  - 2 l/2) - 10

 (  - 10,  - 5,  - 2 1/2, , , . . - 2 1/2) - 20

 (  - 3,  - 1,  - 1,  - 3,  -
1, - 1) - 10

 Mr. S. Boume'a, . F. Y. Edgeworth'a, . . S.
Foxwell'H, Mr. Robert'a Giffen'a, . Alfred'a Marshall'a, Mr. J. B. Martin'a, . J. S.
Nicholson'a, Mr. R. . Inglis Palgrave'a . . Sedgwick'a. , ,

, 
 index ( , , ), 

 ( , 
 “Gazette Average”).

, , 
.  index

numbers , : 1) index'  Roland P.
Falkner'a  “Aldrich Senate Report”,  1840  1891 ., 
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 1860 .  223 . : ,

, ; 2) index'  of the “United States
Labor Bureau”  251-261 ,  1890 . 

, , ; 3) index'  Dun'a  1860  1906 .,
 Gibson'a  J. P. Norton' ,  4) index numbers Bradstreet'a 

1895 .  96 .

 index numbers. 
, , 

, . 
,  index' ,

, ,
, .

 index numbers. 
, 

 index numbers, 
 index numbers. , 

 (  “ ”)  ( ,
, ) . 

 index numbers. 
, 

. , 
, . , 

. , 
; , 

, 
. 

, 
. , 

, , 
. , , 

 3,4, 4, 5, 6, 6, 7, , 
5,  3, 4, 4, 5, 6, 6  4 1/2.

:

 3  1

” ” 4 ” 2

” ” 4 ” 3

” ” 5 ” 4

” ” 6 ” 2

” ” 6 ” 1,

:
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 3 ; 4,4 ; 4,4,4 ; 5,5,5,5 ; 6,6 ; 6 

 1 ; 2 ; 3 ; 4 ; 2 ; 1

 5. , 
 (5, 4 1/2  5),  4,9; 4,67  4,54.

. , , 
, , 

. , 
, , 

.

 index number , 
,  (the median ratio).

§ 6. 

,  index
number , 

, ,  index number, 
,  index numbers. 

index'a ,  index
number, , 

. ,
 index , , 

, 
, .

, 
 index number . , 

, 
, , 
, 

. , , 
, . 

, 
.

,  index number 
.  index number

, , ,
, , 

.  index number .

, . 

. , 
. ,  index number, ,
, . , 
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, , , , 
. , ,

, 
.

, , 
 index numbers, , 

. 
, , 

 index number, , 
. ,  index numbers, 

, .

, , 
 index numbers.

 XI. . 

§ 1. 

, : , 
, 

. 
, , 

. , 
, , 

. . 
,  5 , 

,  2  3 ,  1200 - 1500 . .
, , , , 

.

 1519 . 
 20 . 

 XVI . 
, , ,

,  1544 ., 
 5 . ., .

 1546 .  1545  1560 . 
, 

. , .
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 (  1811
 1840 .) .

: 
, , 

, , 
 “ , ”. ,  Cliffe

Leslie, , , 
.

, , , 
, . 

,  XVI .,
. 

, .

1810 ., 
. 

, , 
, . , 

.
 XVI .

§ 2. 

, 
, , , 

.

,  ( . .)

1500 670 290 170 35
1600 670 290 550 75
1700 1,640 740 1,450 90
1800 4,280 3,380 1,850 100
1900 13,000 8,960 5,890 125

, !

, , : 1) 
, 2) , 

 XVI . , ,
. 
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. , 
, 

, . 
, .

§ 3. XIX 

, 
. 

. . , 

.  1801  1820 .

, , , 
,  ( ) 

. 
 1789 . :

1789 - 1809 . - , .

1809 - 1849 . - , .

1849 - 1873 . - , .

1873 - 1896 . - , .

1896 .  - , .

, , 
, 

, -  1873 - 1896 . 
. , 

, , 
.

 1873 - 1896 . -  - , ,
.

, 
. 
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, , 
, . 

, , 
,  XIX . 

, 
, . .  1849 - 1873 .,  (1873 - 1896 .), 

.

§ 4.  XIX 

, ,  XIX 
.

1.  1789  1809 . ,  index numbers'  Jevons'a
 85  157, ,  161,

. , 
 20 . , , 

, 
. 

. , 
, , .

2.  1809  1849 . .  Jevons'
 157  (  161 )  64. ,  40 

, ,  2/5 
. , , 
, 
. , 

. ,
. 

,  1833 .,
 Jevons , , , 

 1830 .

3.  1849  1873 . ( ) . 
, ,  Jevons'  Sauerbeck' ,  64

 86,  Sauerbeck'a -  74  111. ,  24 
 1/3,  1/2. 

, , , 
 1849 .  1851  1852 .

,
.

4.  1873  1896 . . , , 
, , 

, 
, 

.

 1873  1896 . 
. , 
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 1871 - 1873 ., 
. 

 1873 .  1873  1878 . , ,
. 

 1873 . , 
 1879 .) , 

- 
1875 - 1876 .,  -  1885 .,  -  1892 .,  -  1893 .,  -  1895 .,

 -  1896 ., ,  -  1897 .,  -  1899 . 
 -  1905 . , 

.

.  1873 . 
. 

, 
. 

, . 

. , 
 107  1873 .  140  1896 .  1893, 1894, 1895  1896 .

. ];  - 
104  1873 .  133  1896 .  1873 - 1893 .  “Japanese Monetary
Reports”, 1895 . . 

 1894, 1895  1896 . ,
. ]  100  1874 .  109  1893 .

 “Japanese Monetary Report”. ]
, , 

. , 
 10  35%. 

 1873 -1876 .  1890 - 1893 ., 

, , 
, , 

index numbers' . . ,  J. Ban- Robertson'
 (1903 .) “Report of Commission an International Exchange”, 58-th Congress, 2-d

Session, H. R. Document  144. Washington, 1903. P. 357 - 378.].

'.

  
1873-1876 100 100
1890-1893 78 117

.: Fisher I. “Price in Silver Countries”. Yale Review, May 1897. P. 79. Index numbers 
 Index num-bers'a  Sauerbeck'a 

. Soetbeer'a, Heintz'a  Conrad'a  Falkner'a (“Aldrich Report”) 
. Index numbers'

Atkinson'a  “Japanese Currency Commission”, 
.]
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,  20%, 
 20% , , , 

, 
.].

 ( , ), 
,

, , ,  10%  1890
- 1893 .  1896 . , 

 (  “ ” ). 
, 

, .

 9/10 
 ( , )

. , 
. , 

, 
.

5.  1896 . 
. 

, , 
, .

,  index
numbers'o .

 1900  1907 . 
 1896 . 

. , , 
 index numbers' , , 

.

§ 5. 

, , 
 (  M') 

(T),  ( ) 
. 

, , 
, 
. 

, , . , , 
,  1, 3  5 , . 

, 
. , , ,

 2  4.
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, , VII , 

,
, . 

, 
, 

 1849 . 
, . 

, , , 

.

,  1873 . 
, , 

, . 
 1873  1896 ., 

, 
.

§ 6. 

. 
,  XVI

.

, 
.

,  30 , 
, . 

, , , 
, , , , , 

. , , 
, , , , 

, . , .

, , 
, . 

, . 
, , 

, , .
. 

, ,
. 

, , 
, 

, , , , 
.

, , 
. 
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, , 

, 
. 

 ( , 
), 

. 
. 

, 
, 

. , 
, . , 

, . 
, 

, 
. , , 

.

§ 7. 

. , 
, 

.  XIX 
.

. , , 
. 

. , 
, , 

, 
. 

, . 
, , 

, 
.

, 
 ( , , 

), 
, 

.

, 
. 

, 
, 

. , 
, , 
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, 
, , - 

. 
, , , 

, : , 
, . 

, 
. , 

) .

, ,
,  ( ), 

, 
, .

. 
, 

, 
, 

, .

.

, 

, , 
, 

, , 
.

§ 8. 

,  1716 .
.  (4  1718 .) 

. 
, 

.  1720 . 7 , 
, . 

 10% , 
.

. 
 1789 .  400 . ., 

.  1790 .  3% .
, , 

. , -
, .  100 .

. .  1791 .  600 .
,  8-10%. 

.  1791 .  300 . .
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,  1792 .  30%. 
 1792 .  300 . 

. , 
, ,  1788 .  14  1792 . 

 3400 . .,  600 . ,  2800 .
. , , 

.  1796 .  45 . ., 
 36. ,  25 .

 7200 . ,  1/288 . 
 - ,  5% 

.  2500 .  36 . 
.

§ 9. 

. 
 1797 . . 

, .  1821 .
. 

. 
 1801  1820 .

1801 140 153
1802 110 119
1803 125 128
1804 119 122
1805 132 136
1806 130 133
1807 129 132
1808 145 149
1809 157 161
1810 142 164
1811 136 147
1812 121 148
1813 115 149
1814 114 153
1815 109 132
1816 91 109
1817 117 120
1818 132 135
1819 112 117
1820 103 106
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 “Bullion Report”. 
,  “

”, , “
, 

. , 
, 

; 
. 

, 
. 

. , 
, ”. 

, 
, 

. 
. , , , 

, ,
, , , 

.

§ 10. 

. 
. 
. .

, 
.  1796 .  47 . ,  1800 . -  200 ., 

1806 . -  449 . .  1810 . 
 1/5, 1/8  1/11 .  1811

. ,  1/5 
, 

, 
. 

 1/216  (  1812 .),  1812 . -  1/388,
 1690  100 . 

,  1816 .  638
., , , .  1816 . 

, 
. 

, . 
, .

§ 11. 

. ,

! , , 
.] .

, , , 
, , ,

, , 
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. , 
Thomas Hazard'  (  1750  1785 .)

.

1755 .  - 25 . . 

1751 . 25 .

1758 . 50 .

1762 . 100 .

1752 . 8 .

1756 . 12 .

1759 . 28 .

1768 . 32 .

1751 . 7 .

1760 . 16 .

1750 . 10 .

1753 . 20 .

1774 . 35 .

, ,
: not worth a continental ( ).

 (1775 .), 
,  1/40 

. , , . 
 1  40,

. ,  75 .,  -4
.,  - 3 . , ,

, , 
, .

, 
, , ,

. .
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, , , 
, 

.

§ 12. 

, 

”. 
, 

, . 
, 

.

, ,
; , 

, .

:  25  1862 . 
 150 . .,  11  1862 . -  150 . . 

 17  3  1863 . -  150 . .  (
) 

, , 
. 

.

Index numbers 

Index numbers .  (1860=100)
 Falkner'a

 Dun'a Mitchell'
) 

1861 100 94 94 89 96
1863 144 91 132 150 134
1865 163 107 232 169 158
1867 138 123 166 164 150
1869 136 112 152 143 158
1871 112 123 136 132 130
1873 114 115 129 124 130
1875 115 115 129 117 121
1877 105 107 114 95 100
1879 100 95 95 85 85

, 
, . 

, , . ,
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. 

, , - , 
. , . 

 20 . 
 31 .  1860 ., . .  2/3 .

, , 
. , 

, , 
 Mitchell'e [Mitchell W. . History of

the Greenbacksio. Chicago (University of Chicago Press), 1903. P. 179. ]. 
, 

, , .
, , 

, , , , 
, , .

, 
,

. 1

,
. 68,6% ,

1860 433 100
1861 490 94
1862 360 104
1863 677 132
1864 708 172
1865 774 232
1866 759 188

1 Ibidem.
, ,  1862 . 

, 
, . , 

, , . ,
, .
, , , . 

, 
. 

 “ ”. 
, 

.]
, 

.

§ 13. 

, , , 
, ,

. 
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, . 
, .

 1875 . 
 1879 . , , 

 1  1879 ., 
. 

. 
, 

1879 ., . 
, , , , 
. , 

, 
, 

,  “ , 
”, . ,

.

, , , .
 “ ”. , 

, , 
, , . 

, 
. , 

, 
. 

, 
, . 

, 
, . 

, 
, , 

, , , 
, . 

.

, 
, , 

, 
.

, 
,  -

; 
. ,

, , 
, ,

, 
. , 

. 
, 
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. 
; , 

, , . 
,  IV. 

, 
 4% , 

. 
. 

,
, ,

.

§ 14. 

 “
, ”

.: Schwab J. . Confederate States of America 186-1865. New York (Scribner), 1901. P. 165.
]. . 

 index numbers . [Ibid. P.
167- 169.]:

, . 
 1862 .,  1863 . 

.  1863 .
, 

, , , 
1864 . , 

...

. 
, ,  1863 .;

 1863 ., 
 1864 . 

. 
, ,

, 
 1863 . , ,  1864 . 

. 

. , , 
...

 index number , 
, . , , 

, , 
, , 

, 
; , 
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, 
”[ Schwab J. C. Op. cit. ( . 167; 179). ].

, , 
, , 

.: Mifchell W. . History of the Greenbacks. P. 208-210,  Walker F.A. Political E
 nomy, 3-d ed. New York (Holt), 1888. P. 164.], 

, , 
.

§ 15. 

, 
.

, 
. , 

, , 
, .

. Juglar , , 
, ,

, , , 
.

,  Juglar, . 
, , . , ,

, .: Juglar. Op. cit.P.
14.].

, , ,
,

, .

, , 
, . 

, 
. ,

, . , 
, . , 

, 
. , 

, 
. 

. , . Juglar 
, ,  1800 

1882 . .: Juglar. . it. ;  Thom'a (P. 19) 
 1891 .]

.
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1804  1803  -
1810  1810  -
1813-1814 1815  1814
1818  1818  1818
1825  1825  1826
1830  1830  -
1836-1839 1836-1839 1837-1839
1847  1847  1848
1857  1857  1857
1864  1864-1866 1864
1873  1873  1873
1882  1882  1884
1889-1890 1890-1891 1890-1891
- - 1893
1907  1907  1907

§ 16. 

 Juglar'  Thorn' , 

. Index numbers .

,  1837 - 1839 . , 
 61 . .  1830 .  149

.  1837 .  116 . ; 
 55 . .  1830 .  127 .  1837 .  84 . 

;  1844  1848 ., , 
 75 . .  128 .  114 . , 

 84 . .  103 .  91 . 
1851  1857 ., ,  155 . .  214

.,  155 .,  128 . . 
230 .,  185 . , . 

, 
 1837, 1846  1857 .,  per

capita. 
, 

 1846 .  1837 
1857 .  1863 -
1864 . 

, . ,  1868  1873 .
 295 . .  341 ., 

,  532 . .  656 . 
. , , 

 1884  1890 ., 
 Thom'a.  1893 . , 

, , 
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. , 
, , 

,  1873, 1884  1907 ., 
 1893 . ,  1892 ., 

 1890  1891 ., , 
, 

 1890 - 1891 . , 
 1893 ., ,

, 
.  1907 ., ,  1857 ., 

. 
.

, 
.: Juglar. . it. , .

339, . Juglar  1873 . ,
. 

 (  Pierre des Essars'a) 
 1873 . .].

,
[Ibidem. , . 291.].

§ 17. 

 (  M') 
, , 

, . Pierre des Essars ,
.

, 
, ,

 1907 .

, ', V  V'. ,
.

, 

, , 
. , .

, , Juglar 
, index numbers , 

, .

,  1907 . 
.

- M'V', Index - -
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-

,
.

-

,
.

-

-

,
.

. number
 P

)
-

60-

1904 3,31  658  5,0  113  228  113,2  0,7  4,2  3,5
1905 3,78  649  5,8  114  279  114,0  5,3  4,3  -1,0
1906 4,06  651  6,2  160  315  120,0  6,6  5,7  -0,9
1907 4,32  692  6,2  145  323  127,9  -1,7  6,4  8,1
1908 4,38  849  5,1  132  294  125,7  -  4,4  -

, .  1908 . 
, 

.  -  - , 
, , , 

. 
, 

1906  1907 . , , - , -
, . ,  IV,

, , 
, 

. 
. , 

, , . 
. 

, 
 M'V'. 

 M'V'. 
 1906 .,  ( , , 

)  1907 . 
, , 

. , , 
 1907 .  1908 ., 

. . , 
1904 . index number, ,  113,2,  1905 . - 114,0. ,

,  1%.  “-” ( ) . 
, , 

 1907 . , . . , ,
,  1907 ., 

. , 
) , 

, . 
 1907 . , 

. , 
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, , 
.

, , 
, 

. 
, , 

, , 
, , , , , 

 ( ,  1904 - 1907
., ). Miss England ,

, , 
, , 

, .

. 
, . . , , , '  V',

, 
.

§ 18. 

. , 

, . , 
, , ,  1789  1909 ., 

, . 
, 

.  1789 - 1809 ., 1849 - 1873 .  1896 - 1909 . 
.  1809 - 1849

. , , 
;  1873 - 1896 ., 

, 
, 

.

, 
, , .

, 
, . 

, 
, , , 

. ,
, , 

. , , 
, ,
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.
, 

. , , 
, 

.

, 
. 

, , 
. 

, ,
. 

.

 XII. 

§ 1.  1879 - 1908 . . Kemmerer'a

, 
. 

.

. , 
 a prior' , 

. ,

. .
, ,  a priori , 

, , 
, .

Kemmerer'a, . 
, 

, .  1879-  (
)  1908-

 (  MV  M'V')  ( ) 
, , , . .

 (MV+M'V')/T. ,  Kemmerer
 “ ”, 

,  index numbers' .

, . Kemmerer'a 

. , 
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, 
.

, 
, , , , 

. 
, . , 

. .
Kemmerer'a , , 

.

,  47 
. , ,  18

 20. , 
Kemmerer'a , 

, 
.  Kemmerer 

,  18  47 . 
. 10. , 

. Kemmerer'a, . , 
,  18 

,  47.

” . Kemmerer'a, 
, 

, . Persons'  0,23 (  23%
)  0,13. . Persons,

.

 Persons'
, , 

, 
 - . , , 

.  “ ”, 
, 

.  28 
: 16 , 9 
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 3 , . 
.

, . Kemmerer'a.
,  18  47,

:  16 , 8
 4 . 

” , . 
, , 

.

, 
, , . , 

1899, 1900, 1901 .  “ ”, 
,  1900, 1901  1902 .  “

”. , 
, 

, . Kemmerer.

§ 2. '  1896 - 1909 .

, , 
,  1896 - 1909 . 

, , 
, 

.

, , : , M',
V, V', , . .

. 
.  (

), 
 ( , ,  trust companies). 

, , 
, , , 

. 
, , , 

, .

 ( ) ( . .)

1896 0,87
1903 1,38
1897 0,88
1904 1,37
1898 0,96
1905 1,45
1899 1,03
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1906 1,59
1900 1,17
1907 1,63
1901 1,22
1908 1,63
1902 1,26
1909 1,63

, , 
. 

, , 
, , ,

, , .

, , 
, . ,

, ; , ,  2  3%.

,  -  1896  1909 . -

.

M'. ' 
.

 (M') ( . .)

1896 2,68
1897 2,80
1898 3,19
1899 3,90
1900 4,40
1901 5,13
1902 5,43
1903 5,70
1904 5,80
1905 6,54
1906 6,84
1907 7,13
1908 6,60
1909 6,75

 “ ”, 
; , ,
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, , 
, , . 

. 
 National Monetary Commission  Mr. A. Piatt

Andrew.

, , 
. . 

 13  ( ) .

, , 
1908 .,  1907 .

§ 3. ' V  V'  1896 - 1909 .

'', . . , 
V  V', . . .  V'.

 (M'V')  ( '). '
.  M'V', 

, , 
, , 

, .

, 1896-  1909- ,  Mr. inl , .
, , 

, . .  MV . M'V'. , 
, 

, , 
 V  V'

. , 
, , 

, , 
.

 M'V'.

M'V'. . in1 ,  1896 ., ,
, ,  1  1896 ., 

 468 . . 
, , 

 1896 .,  305
143 ., . Kernmerer.]. ,  1 

. , 
, 

,  1896 . 
97 . .  5-6%.  1909 . 

 364 . . 
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 (M'V')  1896  1909 .,
 97 .  364 . ., 

 13 . 
. , , ,

, . in1  1896  1909 . 
, 

, .
, , 

.

, 
, 

, , 
 5 , 

.

, -
,  5 , 

 1896  1909 ., 
. 

.

 ( 'V')  1896-1909 . ( . .)

1896 97
1897 106
1898 127
1899 166
1900 165
1901 208
1902 222
1903 223
1904 233
1905 282
1906 320
1907 320
1908 300
1909 364

 1896-1909 .  5
 10%.

V'.  M'V' ',  V'.
.

 (V')



finbay.ru

1896 36
1897 38
1898 40
1899 43
1900 37
1901 41
1902 41
1903 39
1904 40
1905 43
1906 47
1907 45
1908 46
1909 54

 5  10%, 
1896  1909 . .

,  50%  13 
.  1899  1906 . 

, 
.  Pierre des Essars'a 

, :
Pierre des Essars 

, . ,  1909 .
. ,

.

§ 4.  MV  V  1896-1909 .

MV.  - . 
, 

. 
Jevons' [Money and the Mechanism of Exchange (London). P. 336.], : “

, 
. 

, 
, , 

, , ”.

, , , 
 “ ”,  MV. 

, , 
.  MV 

,  V.
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 MV , 
. , , 

, , , 

.

, , , , 
, , 

, , 
.

, 
, , 

, , . 

, .

, . 
, 

, . . 
, , 

, 
, .

, , , 
. 

. , 
. , -

, 
, , , 

, , , 
, 

.

, , , 
, , . 

, , , , 
, , , 

, , .

, , 
. , ,  Jevons, 

. 
,  “ ” ,  - 

 “ ”. , 
. , , 

, ,  “ ”, 
.

, , ,  1896 .
 10 . .,  -  6
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. .,  4 1/2 . , 
,  1

.; , ,  16 .

 1909 . :  - 21 ., 
 - 13 .,  -  1 .,  35

. .

 ( . .)

1896 1909
1. , 10  21
2.   6  13
3. 1   1

16  35

V. ,  MV (16
.  1896 . , , 16,2 .) ,

 1896 .  870 . . 
 16 200 .: 870 . = 18,6, . .  19 . 

,  365:19,  19  20 .
, , 

.  1909 . 
 (35,1 .)  (1,63 .), 

 21,5, . .  22 , . .  17 . , 
 1896 .  19,  1909 . - 22 

1896 .  2 ,  1909 . -  1 .

, 
, . 

, , , , 
, . 

, , , 
. , , 

, 
, . 

. , 
.

 1896  1909 . 
, , 
, :

  M'  V  V' MV M'V' MV+M'V'
1896 0,87 2,68 19 36 16 97  113
1909 1,63 6,75 22 54 35 364 399



finbay.ru

 V 
 1896  1909 .  19  22.

.

 V  1896  1909 .

1896 19
1897 19
1898 20
1899 22
1900 20
1901 22
1902 22
1903 21
1904 21
1905 22
1906 22
1907 21
1908 20
1909 22

§ 5.  1896 - 1909 .

, ', V, V', 
, , ,

.

 T.  - ,
 ( . .)  1909 .

 ( . .  1909 .)

1896 209
1897 239
1898 260
1899 273
1900 275
1901 311
1902 304
1903 335
1904 324
1905 378
1906 396
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1907 412
1908 381
1909 399

 index numbers'  (
) . , ,

 44 , 23 
 25 , , 

, . 
,  1909 .  399, 

, 
 ( . . MV+M'V'). ,

 T, .

.  index
number , . . . 

, , , 
. , 

, ', V  V' , , 
. , 

. 
, , 

. 
, ', V, V' . 

, , , 
.  ( , 

),  1909 .,  100,
.

Index numbers 

1896 63
1897 64
1898 66
1899 74
1900 80
1901 84
1902 89
1903 87
1904 85
1905 91
1906 96
1907 97
1908 92
1909 100
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 “Bureau of Labor” . 
 “Bureau of Labor” , 

.

,
, . 

.

§ 6. , 

,  14 
-  1896  1909 . , , 

. : 
?

. Kemmerer' , 
 ( , ),

, , ,
, . 
, .

Index numbers , 

-  ( ) (MV+M’V’)/
1896 63 54
1897 64 52
1898 66 56
1899 74 69
1900 80 68
1901 84 76
1902 89 82
1903 87 75
1904 85 81
1905 91 83
1906 97 90
1907 97 86
1908 92 87
1909 100 100

. 11.
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, , 
. 11 . ].

.  - 

.  12  6 , 3 
 3 . .

Pearson' . , . Pearson
.  97% , 

 23%, . Pearson'OM .
“Quantity Theory as tested by Kemmerer” // Quarterly Journal of Economics, 1907 - 1908. P.
287. ] . Kenunerer'a  1879 - 1901 . , 

. , 
. Kemmerer'a,  0,23 

,  0,97 
. ,

[Persons 
 Kemmerer'a 

, ,  0,98, 

, , 
. , . Kemmerer'a, ,

 1879 ., 
, , , ,

, . .  1896- . .
Kemmerer'a (  1896 - 1908 .)  83%; , .
Persons' ,  1876 .].

, , , 
, . 

, 

(MV+M'V')/T  (MV+M'V')/T . 
, 
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. , 
 57% (  0,57±0,10,  0,10 ). 

57% , 
, . 

 0,57. 
35%. ]. , ,  “ ” 

. Kemmerer'a . 
 1896 - 1908 ., , 

.  54% (
0,54±0,11)  37% (  0,37±0,14) . Kemmerer'a. 

. 
 95%, . Kemmerer'a - 83%.

].

, 
, 
, .

, . ,
,  1896 - 1909 . 

 43% (  0,43±0,13)
 ( ) 

1896 - 1909 .  97%.]. 
.

, 
, 

, , , , 
 M', V, V', , 

, 
. ,

, 
. , 

, , 
. , 

, 
, 

”, 
, 

.

, 
, , , . 

, , 
, - 

, 
, 

, 
. , 

. , , 
. M', V, V'  T 
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. 
, , , 

, 
.

, 
, . 

, , 
, 

, . , , 
, 

. 
, 

, . , , 
, . , 

. , 
. , 

, , ,
, .

, 
, , 

.

, , , 
, 
.

, 
, ,

, . 
 VIII.

§ 7. 

, , 

, , , 
. 

, 
. , 

, 
, .

, 
, . 

 (MV+M'V')
, , . . ,  (MV+M'V'),

 1.  2,
 “ ”, .  3 
.
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 (MV+M'V')

 (1)  (2)  (3)
1896  1.17 1,06
1897  1,24 1,13
1898  1,18 1,07
1899  1,06 0,95
1900  1,17 1,06
1901  1,11 1,00
1902  1,08 0,97
1903  1,16 1,05
1904  1,06 0,95
1905  1,09 0,98
1906  1,08 0,97
1907  1,13 1,02
1908  1,05 0,94
1909  1,00 0,89

, 
,  MV+M'V',  24%  0

 11%.

 (MV+M'V') 
. ,

,  1909 .  index numbers'
, 

, . 
 11%, . . 

.  11%, 
,  2,  ( ) , 

 3.  13%  11% 
. , , 

.

: , 
? , M', V, V',  T? 

? 
, , , .

, 
. 

;
, .

.
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, . 12, 13  14, .
11. , 

,  ( ).
, 

.

. 12 , ,  M', , 
,  1%.  V 
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V', . 13, , , 
2%.  T, . 14, , , 

, 
. 

 10%. . 11; 
,  - 

. 
.  3%.

, 
, 

. , , 
,

. , 
, 

.  2  3%,  M' - 2
 3,  V -  5  10,  V' -  5  10  -  5  10%. , 

, 
 “ ”, , 

,  2%,  1% ',  2%  V  V',
 3%  4% . , , 

, 
.

, , , 
. , ,

, , , , , 
-

, 
., 

 1896  1909 ., 
, , 

, , 
, 

, 
.

. , ,  1896
- 1898 ., ,  1900, 1903  1907 .,

.

§ 8. 

, 
, ,

', V, V', . , 
.

  '  V  V’    MV M'V' ( V+ 'V') 
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1896 0,88 2,71 18,8 36,6 60,3 191 16 99  115
1897 0,90 2,86 19,9 39,4 60,4 215 18 112 130
1898 0,97 3,22 20,2 40,6 63,2 237 20- 131- 150
1899 1,03 3,88 21,5 42,0 71,6 259 22 163 185
1900 1,18 4,44 20,4 38,3 76,5 253 24 170 194
1901 1,22 5,13 21,8 40,6 80,5 291 27 208 235
1902 1,25 5,40 21,6 40,5 85,7 287 27 219 246
1903 1,39 5,73 20,9 39,7 82,6 310 29 227 256
1904 1,36 5,77 20,4 39,6 82,6 310 28 228 256
1905 1,45 6,54 21,6 42,7 87,7 355 31+ 279+ 311
1906 1,58 6,81 21,5 46,3 93,2 375 34 315 349
1907 1,63 7,13 21,3 45,3 93,2 384 35 323 358
1908 1,62 6,57 19,7 44,8 90,3 361 32 294 326
1909 1,61 6,68 21.1 52,8 100,0 387 34 353 387
1910 1,69 7,23 21,0 52,7 104,0 399 34 381 415
1911 1,64 7,78 21,0 49,9 102,2 412 34 388 422
1912 1,71 8,17 22,0 53,4 105,3 455 38 436 474

, , ', V, V', , 
, ,

, .

, , , 
 ( )  13 , 

 (V)  10%; 
,  (V')  50%; 

,  2/3.

, , , , . 
.  ( ) 

, 
. Kemmerer' .  index numbers'

 index numbers'ax  “United States Labor Bureau” 
. 

. Kemmerer'a, 
.  ( '), 

, . 
 (V') , 

.
, 

. 
. 

 1909 .,  ( )  1,6 , ., 
18 . per capita ( ,

 35 .);  (V)  21 :
 ( ')  6,7 . .,  74 . per capita, . .  4 

;  (V')  53 , . . 
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2 1/2 ; 
 (MV)  34 . ; 

 (M'V')  353 ., . .  10 
 1 . . ,

, (MV+M'V') , - 387 ., . .  1
. . , , . 

. , , ,
, , 

, 
. 

,  3 . ., 
,  387 . .

§ 9. 

, , 
. 

, , ,  1896 - 1909 .
, 

, , 
. , ,

, : 
, ? , 

, , . 
, . 

, 
. . 

, 
. 

, , , 
. 

, 
, , .

, , 
, , 

. 
, 

, 

, . 
, 

. , ', '/ , 
.

, 
 1866 -1909 ., :

1. , . . 

2. , . . '/
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3. , . .  V.

4. , . . V'.

, , . . , , 
.

, 
, , , .

, , ,  1909 . 
:

1.  ( )  1896 .;

2.  (M'/M) 
1896 .;

3.  (V)  1896 .;

4.  (V')  1896 .;

5.  ( )  1896 ., 
, , 

.  1909 . 
100% , 

, . 

. , , 
 P = (MV+M'V')/T = MV+M(M'/M)V ‘/T , 

 1909 .,  -  1896 . 
;  - '/ ,  -

V,  - V'  - .].

:

1)  ( ),  1909 .  55  100;

2)  ( '/ ),  1909 .  77
 100;

3)  (V),  1909 . 99  100;

4)  (V'),  1909 .  72  100;

5)  ( ),  1909 .  206  100;

, :

1)  ( ),  45% ;

2)  ( '/ ),  23% ;
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3)  (V),  1%;

4)  (V'),  28% ;

5)  ( ),  106% .

, , , , 
:

 V  1% 
;

'/ -  23% ;

 V' -  28% ;

-  45% .

, 
, 

, 
. 

, , 
, , 

,  50% 
.

§ 10. , , .

,
, 

, .
, , ,

, , 
. , 

, , 
, . 

, 
. 

, 
, ,

. , 
, , 

, , 
. , 

, . 
, 

. ,
, 

. ,
, , 
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 ( ), 
.

, 
. , ,

, 
. 

.

. , 
, , , , 

. , , 
, , 

.

, 
 “ ” 

 “ ” , 
. , 

, 
. 

, , 
. 

, . 
, 

. 
.

, 1896 - 1909 ., :  1897 . ,
,  1909 . 

 1894 .  1897 . , , 
. , 

, , , , 
.

 1909 . ,
, , 

 1909 . 
, 

. 
, , , , 

, 
, . . Taussig'a, . Willis'a 

.

, , 
. 

. , , , , 
, , 

 1909 . .  Bulletin of
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the United States Bureau of Labor  1909 . 
 1910 .  index numbers 

124,0  133,8. . Report of the (Mass.)
Commission on the Cost of Living. Boston, 1910. P. 25  56. ], , , 

, 
. 

.

 1909 .  1908 . ,
, , 

, 
, . 

. 
, , 

. . 
, 

, , , 
, , , , ,

, 
.].

, , 
. , 

, 
, , 

. , 
.

, 
, , , :

1. .
.

2. , -
, , . 

, , 
.

3. , ,
, , . , , 
, .

§ 11.  XII 

, 
.  “ ” 

,
 “ ”. 
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. , 
. , 

. Index number 
 1909 .  1910 .  122,6  130,9, 
 124,0  133,8; , 

. 
, , 

, . 
, 

, ,  1909 ., 
.

,  “ ” 
, , , , 

. 
. , 

. 
. 

 1909 ., ,  1908 .  1908 . 
, 

 1897  1909 .

 1896 - 1909 .

 2 ,  ( ') 
,  ( ), ,

, , , 
. , 1907- , , , 

.

 3  “ ” , 
, , , 

. , 

.

 M'/M  MV (MV + M'V') M'V'/(MV +M'V')
1  2  3 4 5
1896 3,1  80 0,14 0,86
1897 3,2  84 0,14 0,86
1898 3,3  89 0,13 0,87
1899 3,8  103 0,12 0,88
1900 3,6  99 0,12 0,88
1901 4,2  114 0,11 0,89
1902 4,3  115 0,11 0,89
1903 4,1  113 0,11 0,89
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1904 4,2  107 0,11 0,89
1905 4,5  125 0,10 0,90
1906 4,3  132 0,10 0,90
1907 4,4  129 0,10 0,90
1908 4,0  107 0,10 0,90
1909 4,1  124 0,09 0,91
1910 4,4  134 0,08 0,92
1911 4,7  131 0,08 0,92
1912 4,8  144 0,08 0,92

, , 
,  50%. 

, 
,  1907 .

 4  5 
 (M'V')  (MV) - , , 

. Kinley, . ,  1896 .  14% 
,  1909 .

 9%. ,  1896 .
 86% ,  1909 . -  91%.

, , 
. , 

, . ,
 9/10 , .

 XIII. 

§ 1. 
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) , 

; ; , 
; . 

, , 
.

1. , , 
; .

2. 
.
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3. 
. ,

, 
, , 

. 
, 

.

4. 
, 

. , , 
, 

, 
. , , 

, 
.

, , 
 (

, ), 
, 

. , 
 - . 

.
 “ ” 

, . 
, 

, 
. , 

,
. , 

, , 
, , , 

, . ,
, 

. 
. , 

. 

. , 
 10 ,  15 

- . 
.

, 
, 

. , 
: 1) ,

,  2) , , 
. 

; 
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. , 
 per se, , 

. , 

, . 
, , 

, . . 
, 

. , 
. 

, 
, 

. 
, , 

 “ ” 
. , 

, ,
. 

. 
, . 

, , , 
 Chase 

,  (Gold
Room) ( ). , 

, 
. ,

. 
, . 

, ,

 -
. 
, , 

. , 
, . 

,  - , 
 - . , 

, 
, , . 

, 
, , , ,

, , ,
, 

.

§ 2. 

, . 
. ,
, , 
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, . 
, , 

. , , 

. 
. 

, 
.

, , 
, 

; 
,  10 , 

, 
. , , 

, 
. , 

, 
. , .  Shaler, “ , 

, , 
”.

 - . 
, 

. 
, , 

, , , ,
, ,

, .

. 
 VII. , ,  “

”, . 
, 

. , 
, , ,

, 
. ,

; 
, , 

, , , 
. 

, .
, , , 

, . , 
, , , , 

,
, 
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, , 
.

, , 
, . , , ,

, , , 

, . 
:

, % , %
1601-1701 . 5  20 7,8  7,7
1701-1800 . - 5 ” ” 20 ” ” 15,6  27,4
1801-1900 . - 5 ” ” 20 ” ” 69.0  67,0
1801-1850 . -5 ” ” 10 ” ” 52.4  22,3
1851-1885 . - 7 ” ” 5 ” ” 8,1  40,8
1886-1890 . - 5 ” ” 1 ” ” 5.9  10.5
1891-1895 . - 5 ” ” 1 ” ” 13,3  6,3
1896-1900 . - 5 ” ” 1 ” ” 12,3  3.4
1901-1905 . - 5 ” ” 1 ” ” 10,7  1,9

] .

,  XVII  XIX 
.  XVII . 

 XIX ,  1851 - 1890 .
. . ,

, .

, , , 
, , , 

, .

, , ,
, ,

, 
. , 

.

. , 
, , 

, , , 
. 

, ,
. , , , 

 20  30 , , 
. ,  16 

,  1 , 
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 1  35 .
, ,

, , 
, 

. 
 1896 ., , 

, , 
, !

, , 

, 
. , 

, .

, . .
, 

. , 
, . 

. , , 
,  - 

 - 
.

§ 3. 

 ( ), . Marshall
, . , . . 

,  ( ) 
 “ ” (linked bars). , ,

.  (
) , 

.

. 
” (joint-metallisms) Stokes'a  Hertzk'a, 

. 
 “ ”, 

,  “ ” , , 
, , , , 

, , 
, . 

, , , 
. ,  Walras'a 

,
, , , 

, , , 
, , 
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. , 

.

, 
, 

. 
, ,

, , 
, 

. , 
.

, 
, 

, . 
, , 

. , 
, , 

. 
, ,

, .

, , . 

, . 
. , 

. ,
, , 

, 
. , , , 

.

, 
, -

, , 
 (Seigniorage).

, 
, 

. 
, , 

, 
.

, , 
, 

, . . ,
. , 

, ,
,  Walras'a. 

, . 



finbay.ru

, , , 
, 

. ; 
.

 - , 
, 

. 
, 

. , , 
, 

, 
. , 

, .
. 

, 
, , 

, , 
. 

, ,
, , 

.

, , , 
, . 

, , 
, 

. 

. , ,
.

§ 4.  (Tabular Standard)

, , , .
Marchall' .: Report of the British Association for
the Advancement of Science, 1890. P. 488, 

.] (British Association). 
 (Tabubar Standard),  Lowe'

[Present State of England in regard of Agriculture, Trade, and Finance. London, 1822. ],
Scrope' [Principles of Political Economy. London, 1835. P. 406. ], Jevons' [Investigations
in Currency and Finance. London (Macmillan), 1884. P. 122,  “Money and the
Mechanism of Exchange”. London (Kegan Paul), 1893. Ch. XXV. ] , - , 

. 
, , 

 index number'a. ,
 index'o . 

, 
. , 

,  index number , ,
, 

, 
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 index number'y. 
 index numbers' , 

. 
. 

 (primary money), , ,
.

,  index numbers'o , , 
 index number'a. , 

.: WalkerF. Money. New York (Holt), 1891.P. 157-
163. ], [C .-.Jolmson
J. F. Money and Currency. Boston (Ginn), 1906. P. 175.]. , , 

, , 
. , , ,

, 
, , 

. ,
, , , .  “

” , 
, , 

;  “ ” 
; , 

, .: Edgeworth. Report of the British
Association for the Advancement of Science, 1888.P. 182.].

, 
. 

-
 index number, , , index Sauerbeck'a

 “Bureau of Labor”. 
, . 

, ,
. 

index number'a . 
, ,  index

number , , 
, .

, , , 
, 

. , , 
. ,

. 
, , 

, .
, , 

.

. 
. 

, , 
, .



finbay.ru

.
, 

.: Jevons. Money and the Mechanism of
Exchange. London (KeganPaul), 1893. P. 333.]. ,

, , . 
,

 ( ) , 
, , 

 ( ) , . 
, , 

, .
, 

, . 
, 

. 
.

 “ ”, , .
,  “ ” . 

, , . 
, 

, 
. ,

,
, , ,

. 
, , 

, , , 
. 

. 
,

. 
, 

. 
. ,

, , 
. , , , 

, , 
, 

, , 
. , 

, 
. 

, , , 
, , 

, -
. , , 

 “Gold-Exchange Standard” ,
, , .
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§ 5. 

 “Gold-Exchange Standard'e” , 
, - , , , 

, . 
 “Gold-Exchange Standard'a”.

 “Gold-Exchange Standard'a” 
, .  “Gold-

Exchange Standard'a” 
, , 

. , , 
 pesos' , .

 “ ”  pesos'
. -

, . 
,  “

” (Gold point); , 
, .

,  “Gold-Exchange Standard” 
. 

, 
, 

. , 
, , , ,

, 
. 

, 

.

, . 

(pesos 'ax)  374  247 . 
pesos'

 - ; 
.

, ,

. ,  “Gold-Exchange
Standard” , 

. 
, 

.

, 
, 

, 
.  pesos'o
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.

 “Gold-Exchange Standard” , 
, ,

.

, 
: , ,  “Gold-Exchange Standard”, 

, ? , , 
, , 

, , ,
.  “Gold-

Exchange Standard” 
, , ,

. 
, , 

, .

, ,
, 

, , , 
. , , 

“Gold-Exchange Standard”, , , 
.  16

.  15  17 
. 

, 
“Gold-Exchange Standard”, 

. , 
 index numbers'o , 

, , .

, , 
, . . 

, . 
, , 

, , 
, 

.

, , 
. 

, , 
, 

.  - , 
 “Gold-Exchange Standard”, . . 

. , , 
“Gold-Exchange Standard” 

, , 
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. 
, 

, 
.

, , 
 “ ” ,  “Gold-Exchange Standard”,

, , ,  (
, , , , 

)  “Gold-Exchange Standard” ,
.

, , 
, , , ,
, 

. 
 Gold-Exchange Standard .

, , 
, .

, ,
, ,  - .

, , ,
. , , 

, , 
. , 

, 
, 

, . , ,
, 

, . . 
. , , 

. 
, 

, , 
, , 

, 

. 
, 

, , , 
, . 

, 
, , , , 

.

, 
: 1) 

,  (Foreign Exchange Offices)
,  “Gold-

Exchange Standard”; 2) , 
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, , ,  “Bureau Currency Regulation”,
,

, , 
; 3) 

. , 
, , , ;

 index number'
 index number.

, ,
 1%, 
 “Bureau of Currency Regulation”, 

 1% , . 

. 
, 

. 
, 

, , 
.

, 
. , 

, -  -
. Ricardo .:

Proposals for an Economical and Secure Currency, 2-d ed. London (Murray), 1816. P. 26.].
, ,  “Gold-Exchange-Standard”, 

 (gold points). , 
, 

,  3278 .: Mises
L. V. “The foreign Exchange Policy of the Austro-Hungarian Bank”// Economic Journal. 1909.
June. P. 201.]

.

, 
. , 

, , : 1)
 index numbers' ,  “Bureau of

Labor”, 2) , 
, 3) , 

, 4) , 
, , , 

, , . 
, , 

, , 
, 

. , 
.

, 
, . 
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 “Gold-Exchange-Standard” , 
, , ,

, 
.

, , 
, 

, , , 
 50 ,  40 ,  25 ,  20 

 10 .

, , , 
. 

, 

.

, , ,
, , , 

 “Gold-Exchange-Standard” 
. , ,

, 

 index number' , , , 
, , 

.
, , , , , .

. 
, 

. 
,

, 
. , , 

, , 
, 

. 
, 

, 
.

, , , 
. 

, 
; , 
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, 
. 

, , , 
, - , 

, - . 
, 

, ,

. . Lake'a  “Currency Reform the
Paramount Issue”, Memphis (  28 Front St.), Term., 

. “ , ,
, 

. , , 
. 

, 
, 

. 
: “ , ,

?” Mr. Carnegie  10 . .
, 

 “ ”. 
, 

”.]. , 
.

§ 6. 

, 
, . 

. 
, 

, . 

. , , 
, 

, , 
, , . 

 - 
,  (joint) , . .

, 
,

. , 

. 
 (Seigniorage). 

, 
, , ,

. , 
 “Gold-Exchange Standard” 
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, , 
, , 

, , 
.

, 

. , , 
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